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Independent Auditor's Report

July 26, 2022

To the Honorable Mayor and
Members of the Board of Trustees
Village of St. Jacob, Illinois

We have audited the accompanying financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of the Village of St. Jacob,
Llinois, as of and for the year ended March 31, 2022, and the related notes to the financial statements, which
collectively comprise the Village 's basic financial statements as listed in the table of contents.

Managemeht's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modified cash basis of accounting described in Note 1.D; this includes determining that
the modified cash basis of accounting is an acceptable basis for the preparation of the financial statements in
the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position - modified cash basis of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Village of St. Jacob,
Ilinois, as of March 31, 2022, and the respective changes in financial position - modified cash basis, thereof
for the year then ended in accordance with the basis of accounting as described in Note 1.D.

Basis of Accounting

We draw attention to Note 1.D of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of accounting
other than accounting principles generally accepted in the United States of America. Our opinion is not
modified with respect to that matter.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated July 26,
2022, on our consideration of the Village of St. Jacob, Illincis, internal controt over financial reporting and
on our test of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal control
over financial reporting and compliance and the results of that testing and not to provide an opinion on the
effectiveness of the Village of St. Jacob, Illincis' internal control over financial reporting or on compliance.
That report s an integral part of an audit performed in accordance with Government Auditing Standards in
considering Village of St. Jacob, Illinois, internal control over financial reporting and compliance.

Other Matters
Other Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that
collectively comprise Village of St. Jacob, Iilinois' basic financial statements. The budgetary comparison
and other information on pages 34-39 and 40-42, which are the responsibility of management, are
presented for purposes of additional analysis and are not a required part of the basic financial statements.
Such information has not been subjected to the auditing procedures applied in the audit of the basic
financial statements, and accordingly, we do not express an opinion or provide any assurance on it.

Loy Mitler Talley, PC

Certified Public Accountants
Alton, Illinois
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Report on Internal Control Over Financial Reporting and
on Compliance and Other Matters Based on an
Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

July 26, 2022

To the Honorable Mayor and
Members of the Board of Trustees
Village of St. Jacob, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, the business-type activities, the aggregate discretely presented component units, each major
fund, and the aggregate remaining fund information of Village of St. Jacob, Illinois, as of and for the year
ended March 31, 2022, and the related notes to the financial statements, which collectively comprise the
Village of St. Jacob, Illinois' basic financial statements, and have issued our report thereon dated July 26,
2022,

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Village of St.
Jacob, Illinois' internal control over financial reporting (internal control) to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the Village of St.
Jacob, Illinois' internal control. Accordingly, we do not express an opinion on the effectiveness of the
Village of St. Jacob, Illinois' internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity's financial statements will not be prevented, or detected and corrected on a timely basis. A
slgnificant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.
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Our consideration of the internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all deficiencies in internal
control that might be material weakness or, sigrificant deficiencies. Given these limitations, during our
audit we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified. '

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Village of St. Jacob, Hlinois’- financial
statements are free of material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and
material effect on the determination of financial statement amounts. However, providing an opinion -on
compliance with those provisions was not an objective of our audit, and accordingly, we do not express
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of this Report : S S S

The purpose of this report is solely to describe the scope of our testing of mternal control and
compilance and the results of that testing, and not to provide an opinion on the effectiveness of the entity's
internal control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity's Internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Loy Mtlr Telly, PC.

Certified Public Accountants:
Alton, Iliinois




STATEMENT "A"
VILLAGE OF ST. JACOB, ILLINOIS
STATEMENT OF NET POSITION

MODIFIED CASH BASIS
MARCH 31, 2022

Primary Government

Business
Governmental Type
Activities Activities Total
ASSETS:
Cash and Cash Equivalents ¢ 448,058 $ 962,646 $ 1,410,704
Capital Assets, Net of Accumulated Depreciation 1,172,267 669,034 1,841,301
Total Assets o ; C . $.1,620,325 $ 1,631,680 § 3,252,005
LIABILITIES: L
Overdraft . ) $ 104,504 $ 104,504
Customer Deposits - : , - 3 63,002 63,002
Payroll Withholdings 10,759 - 10,759
Noncurrent Liabilities:
Due Within One Year 35,000 S 35,000
Due In More Than One Year 583,088 _ __ - 583,088
Total Liabilities $ 733,351 % 63,002 § 796,353
NET POSITION:
Invested In Capital Assets, Net of Related Debt $ 554,179 $ 669,034 § 1,223,213
Restricted : 406,761 - 406,761
Unrestricted (73,966) 899,644 825,678
Total Net Position $ 886974 § L568,678 § 2.455.652

See Accompanying Notes to the Basic Financial Statements.
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VILLAGE OF ST. JACOB, ILLINOIS

STATEMENT "F"

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED AND .
CHANGES IN FUND BALANCES - MODIFIED CASH BASIS - PROPRIETARY FUNDS
FOR THE YEAR ENDED MARCH 31, 2022

OPERATING REVENUES:
Charges for Services --
Water
Sewer
Trash

Total Operating Revenues

OPERATING EXPENSES: ,
Water 8 Sewer Treatment & Maintenance
Water Purchases
Supplies
Equipment Rent
Wages & Payrol! Taxes
Contract Labor
Insurance
Fuel
Office Supplies
Dues and Subscriptions
Utilities
EPA Fee
Miscellaneous
Professional Fees
Depreciation

Total Operating Expenses

OPERATING INCOME (LOSS)
NON-OPERATING REVENUES (EXPENSES):
Investment Income
_Total Non-Operating Income
CHANGE IN NET POSITION
TCTAL FUND NET POSITION, BEGINNING

TOTAL FUND NET POSITION, ENDING

See Accompanying.Notes to the Basic Financial Statements,

" Water Sewer Trash Total
Enterprise Enterprise Enterprise Enterprise
Fund Fund Fund Funds
$ 439,960 - $ 439,960
- % 99,235 99,235
- - $ 132,801 _ 132,801
$ 439,960 $ 99235 $ 132,801 §$ 671,996 °
$ 6,467 $- 22,134 $ 28,601
206,446 ‘ - 206,446
11,909 1,160 13,069
1,082 - 1,082
94,792 25,374 $ 1,945 122,111
2,772 3,570 131,619 137,961
9,520 - - . 9,520
4,349 - - 4,349
11,141 - - 11,141
356 - - 356
15,798 3,054 - 18,852
- 2,500 - 2,500
119 .70 - 189
6,509 2,913 - 9,422
31,661 _ 14,606 - 46,267
$ 402,921 $ 75381 ¢ 133564 $ 611,866
$ 37,039 $ 23,854 §$ (763) $ 60,130
$ 1,074 & - $ - $ 1,074
$ 1,074 § - $ - % . 1,074
$ 38,113 $ 23,854 § (763) $ 61,204
1,215,753 242,436 49,285 1,507,474

$..1.253.866 $ .. 266200
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

As discussed further in Note 1.D, these financial statements are presented on a modified cash basis of

accounting. This madified basis of accounting differs from accounting principles generally accepted in

the United States of America (GAAP). Generally accepted accounting principles include all relevant

Governmental Accounting Standards Board (GASB) pronouncements, In the government-wide financial .
statements and the fund financial statements for the proprietary funds, Financial Accounting Standards

Board (FASB) pronouncements and Accounting Principles Board (APB) opinions issued on or before

November 30, 1989, have been applied, to the extent they are applicable to the modified cash basis of

accounting, unless those pronouncements conflict with or contradict GAS8 pronouncements, in which

case GASB prevails,

1.A Financial Reporting Entity

As the governing authority, for reporting purposes, the Village is considered a separate financial
reporting entity. The financial reporting entity consists of (a) the primary government {the Village),
(b} organizations for which the primary government is financially accountable, and {c) other
organizations for which the nature and significance of their relationship with the primary
government are such that exclusion would cause the reporting entity's financial statements to be
misleading or lncomplete

‘Governmental Accounting Standards Beard (GASB) Statement- No. 14 established critéria for

determining which component units should be considered part of the Village for financial reporting -

purposes. The basic criterion for including a potential component unit within the reporting entity 13

financial accountability. The GASB has set forth cntena to be considered in deter’m:nmg fmanaal
* accountability, This cratena inciudes:

1. Appointing a voting majority of an organization's governing bady, and
a) The ability of the Village to impose its will on that organization and/or

b) The potential for the organization to provide specific financial beneﬂts to or impose
specific financial burdens on the Village.

2. Organizations for which the Vlllage does not apponnt a votmg maJorlty but are fiscaiEy
: dependent on the Village.

3. Organizations for which the reporting entity financial statements would be misieading if data
of the organization is not included because of the nature or signiﬁcance of the relationship.

Based upon application of these criteria, there were no potentiat component unlts and a!! of the
Village's activities were mcluded in the prlmary government repof’tmg ent|ty i
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1.B Basis of Presentation

Government-Wide Financial Statements --

The Statement of Net Position and Statement of Activities display information about the reporting
government as a whole. They include all funds of the reporting entity except for fiduciary funds.
The statements distinguish between governmental and business-type activities. Governmental
activities generally are financed through taxes, intergovernmental revenues, and other non-
exchange revenues. Business-type activities are financed in whole or in part by fees charged to
external parties for goods or services.

Fund Financial Statements --

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a separate
set of self-balancing accounts that constitutes its assets, liabilities, fund equity, revenues, and
expenditures/expenses. Funds are’ organized into two major categories: governmental and
proprietary. The Village presently has no fiduciary funds. An emphasis is placed on major funds
within the governmental and proprietary categories. A fund is considered major if it is the primary
operating fund of the Viflage or meets the following criteria:

a) Total assets, liabilities, revenues, or expenditures/expenses of that individual governmental or
" enterprise fund are at feast 10 percent of the correspondlng total for all funds of that category
or type, and
b) Total assets, liabilities, revenues, or expend:turee/expenses of the individual governmental
fund or enterprise fund are at least 5 percent of the correspondlng total for all governmental
and enterprise funds combined.

The funds of the financial reporting entity are described below:

Governmentai Funds --

a) General Fund -- The General Fund is the primary operating fund of the-Village and always
classified as a major fund. It is used to account for ail activities except those legally or
_ administratively required to be accounted for in other funds.-

15




VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.B Basis of Presentation (Continued)

Governmental Funds (Continued)

b}  Special Revenue Funds -- Special Revenue Funds are used to account for the proceeds of the
specific revenue sources that are either legally restricted to expenditures for specified purpose
or designated to financial particular functions or activities of the Village. The Village includes
the following Special Revenue Fund, which is reported as a major fund:

Fund Brief Description
Motor Fuel Tax Accounts for gasoline excise and commercial vehicle taxes legally

restricted for street and aliéy improvements.

Audit Accounts for revenues received and expenditures disbursed for the
Village Audits,
Social Security Accounts for revenues received and expenditures disbursed for the

Village employees subject to Social Security Taxes.

IMRF ' Accounts for revenues received and expenditures disbursed for the
Village employees who are members of the Illinois Municipal Retirement
System. _ ' C
Insurance Accounts for revenues received and expenditures disbuirsed for the

Village Liability Insurance.’

Debt Accounts for the accumulation of resources for, and the payment of,
general long-term principal, interest, and related costs,

Proprietary Funds -~

a) Enterprise Funds -- Enterprise Funds are used to account for business-like activities provided
to the general public. These activities are financed primarily by user charges, and the
measurement of financial activity focuses on net income measurement similar to the private
sector. The Village includes the following Enterprise Fund that Is reported as a major fund:

Fund Brief Description
Water & Sewer Accounts for the activities of the public trust in providing water;

wastewater, and sanitation services to the public.

Trash Accounts for the activities providing the collection processes of trash
services,

16




VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
1.C Eund Balance Reporting

Effective May 1, 2011, the Village adopted the provisions of GASB Statement No. 54, Fund Balance
Reporting and Governmental Fund Type Definftions. The objective of the statement-is to enhanse
the uséfulness of fund balance information by providing clearer fund balance classifications that can
be more consistently applied and by clarifying the existing governmental fund type definitions.
Fund balances are to be classified into the five major classifications:

Nonspendable Fund Balance -- The nonspendable fund balance classification includes amounts that
cannot be spent because they are either (a) not in spendable form or (b) tegally or contractually
required to be maintained intact.- The "not in spendable form" criterion inciudes items that are not
expected to be converted to cash, for example inventories and prepaid amounts. Due to the cash
basis nature of the Village all such items are expensed at the time of purchase, so there is nothing
to report for this classification, '

Restricted Fund Balance -- The restricted fund balance.classification refers to amotnts that are
subject to outside restrictions, not controlled by the entity. Things such as restrictions imposed by
creditors, grantors, contributors, or faws and regulations of other governments, or imposed by faw
through constitutional provisions or enabling legislation. Special Revenue Funds are by definition
restricted for those specified purposes,

Committed Fund Baiance -- The committed fund balance classification refers to amounts that can
only be used for specific purposes pursuant to constraints Imposed by formal action of the
government’s highest level of decision making authority {the Board of Trustees). Those committed
amounts cannot be used for any other purposé unless the government removes or changes the
specified use by taking the same type of formal action it employed to previously commit those
amounts, - ‘ ‘ co e R

The Board of Trustees commits fund balance by making mations or. passing resolutions to adopt
policy or to approve contracts. Committed fund balance also incorporates contractual obligations to
the extent that existing resources in the fund have been specifically committed for use in satisfying
those contractual requirements. No committed fund balance exists at March 31, 2022.

Assigned Fund Balance -- The assigned fund balance classification refers to amounts that are
constrained by the government's intent to be used for a specific purpose, but are neither restricted
or committed. Intent may be expressed by the Board of Trustees itself ‘or by the Mayor when the
Board of Trustees has delegated the authority to assign amounts to be used for specific purposes.
No assigned fund balance exists at March 31, 2022. .
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.C

1.D

Fund Balance Reporting (Continueci)

Unassigned Fund Balance -- The unassigned fund balance classification is the residual classification
for amounts in the General Fund and Non-Major Governmental Funds for amounts that have not
been restricted, committed, or assigned tc specific purposes within the General Funds. Unassigned
Fund Balance amounts are shown in the financial statements as Unreserved Fund Balances.

For the. purposes of fund balance dassification, the Village's policy is to have expenditures spent
from the restricted fund balances first, followed in order by committed fund balance (if any),
assigned fund balance (if any) and last unassigned fund balance.

Measurement Focus and Basis of Accounting

Measurement focus is a term used to describe "how" transactions are recorded within the various
financial statements, Basis of accounting refers to "when" transactlons are recorded regardless of
the measurement focus applied.

Measurement Focus -

In the government-wide Statement of Net Position and the Statement of Act:wt:es both
governmental and business-like activities are presented using the  economic resources
measurement focus, within the Etm:tattons of the modlf ed cash basis of accountlng, as defmed in
item "b" below.

In the fund financial statements, the "current financial resources” measurement focus or the
"economic resources” measurement focus as applied to the modified cash basis of accounting is
used as appropnate '

a) All governmental funds utilize a "current financial resources” measurement focus. Only

" Current financial assets and liabilitiés are generally included on their balance sheets. Their
operating statements present sources and uses of available spendable fi nancial resources
during a given period. These funds use fund baEance as their measure of available spendabie
financial resources at the end of the period.

b) The proprietary fund utilizes an “economic resources" measurement focus. The accounting
ohjectives of this measurement focus are the determination of operating inconie, changes in
net assets (or cost recovery), financial position, and cash flows. All assets and liabilities
{whether current or noncurrent, financial or nonfinancial) assoclated with fheir actiwt|es are
reported Propr:etary fund eqmty is dasssf ed as net assets.
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VILLAGE OF ST. JACOB, ILLINOIS

'NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.D Measurement Focus and Basis of Accounting {Continued) -

1.E

Basis of Accounting --

In the government-wide Statement of Net Position and Statement of Activities and the fund
financial statements, governmental, business-like, and component unit activities are presented
using a modified cash basis of accounting. This basis recognizes assets, liabilities, net assets/fund
equity, revenues, and expenditures/expenses when they result from cash transactions with a
provision for depreciation in the government-wide statements, proprietary fund statements, and
the similar discretely presented component unit statements. This basis is a comprehensive basis of
accounting other than accounting principies generally accepted in the United States of America.

As a resuit of the use of this modified cash basis of accounting, certain assets and their related
revenues (such as accounts receivable and revenue for bifled or provided services not yet collected)
and certain labilities and their related expenses (such as accounts payable and expenses for goods
or services received but not yet paid, and accrued expenses and liabilities) are not recorded in
these financial statements.

If the Village utilized the basis of accounting recognized as generally accepted, the fund financial
statements for governmental funds would use the modified accrual basis of accounting, while the
fund financial statements for proprietary fund types would use the accrual basis of accounting. All
government-wide financiais would be presgnted on the accrual basis of accounting.

Assets, Liabilities and Eqguity

Cash and Cash Fquivalents -~ ~

For the purpose of financial reporting “cash and cash equivalents" includes all demand and savings
accounts and certificates of deposit or short-term investinents with an original maturity of three
months or less. Trust account mvestments in open-ended mutual fund shares are aiso consndered
cash equuvalents

Investments --
Investments classified in the financial statements consist entirely of certificates of deposit whose

original maturity term exceeds three months, and money market accounts. Investments are
carried at cost, whlch approxa*nates fa|r value ‘
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF STGNIFICANT ACCOUNTING POLICIES (Continued)

1.E Assets, Liabilities and Equity (Continued)”

Cagital Assets --

The Village's modified cash basis of accounting reports capital assets resulting from cash
transactions and reports depreciation where appropriate. The accounting treatment over property,
plant, and equipment {capitai assets) depends on whether the assets are used in governmental
fund operations or proprietary fund and similar discretely presented component unit operations and
whether they are reported in the government-wide or fund financial statements.

a)

b)

Government-Wide Statements

In the governmént?wide financial statements, capital ‘assets arising from cash transactions are
accounted for as assets in the Statement of Net Assets, All capital assets are valued at
historical cost, or estimated historical cost if actual is unavailable.

Depreciation of all exhaustible capital assets arising from cash transactions is recorded as an
allocated expense in the Statement of Activities, with accumulated depreciation reflected in
the Statement of Net Position, Depreciation is provided over the assets' estimated useful lives
using the straight-line methad of depreciation. A capitalization threshold of $5,000 is used to
report capital assets. The range of estimated useful lives by type of asset is as follows:

Buildings and Improvements =~ ‘ "15-40 Years
" Distribution and Collection Systems : ' 15-50 Years

Vehicles and Equipment - ' "~ 5-10 Years

Infrastructure - " 40 Years

Fund Financial Statements

In the fund financial statements, capital assets arising from cash transactions acquired for use
in governmental fund operations are accounted for as capitai outlay expenditures of the
governmental fund upon acquisition. Capital assets acquired for use in proprietary fund
operations are accounted for the same as in the government-wide statements.

Long~Te_:rm Debt --

All fong-term debt arising from cash basls transactions to be repaid from governmental and
business-type resources is reported as liabilities in the government W|de statements




VILLAGE OF ST, JACOB, JLLINOIS

NOTES TC BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.E Assets, Liabilities and Equity (Continued)

b)  Fund Financlal Statements (_C;ontfnued_)

Long-Term Debt -- (Continued)

Long-term debt arising from cash basis transactions of governmental funds is not reported as
iabilities in the fund financial statements. The debt proceeds are reported as other financing
sources and payment of principal and interest reported as expenditures. The accounting for
proprietary funds is the same in the fund financial statements as the treatment in the government-
wide statements. : :

Equity Classification --
a)  Government-Wide Statements --

Equity is classified as net assets and displayed in three components:

1. Invested in capital assets, net of related debt -- Consists of capital assets including
restricted capital assets, net of accumulated depreciation and reduced by the
“outstanding bafances of any bonds, mortgages, notes, or other borrowings that are
attributable to the acquisition, construction, or improvements of those assets.

2. Restricted net position -~ Consists of net assets with constraints placed on the use either
by (a) external groups such as creditors, grantors, contributors, or laws and regulations

of other governments; or (b) law through .constitutionai provisions of enabling legislation.

3. Unrestricted net position - All other net assets that do not meet the definition of
" “restricted: or “invested in capital assets, net of related debt”,

b) Fund Financial Statements --

Governmental find equity is classified as fund balance, Proprietary Fund Equity is classified
the same as in the Government-Wide Statements.
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

i.F

1.G

Revenues, Expenditures and Expenses

Program Revenues --

In the Statement of Activities, modified cash basis revenues that are derived directly from each
activity or from parties outside the Village's taxpayers are reported as program revenues. The
Village has the following program revenues in each activity:

1.  General Government -- Licenses and permits.
2. Public Safety -- Fine Revenue. o
3, Streets and Public Works -- Commercial vehicle and-gasoline excise tax shared by the State.

Al other governmental revenues are reported as general, All taxes are classified as general -
revenue even if restricted for a specific purpose.

Operating Revenue and Expenses --

Operating revenues and expenses for proprietary funds result from providing services and
producing and delivering goods and/or services. They also include all revenues and expenses not
related to capital and related financing, noncapitat financing or investing activities.

Internal and Interfund haiance and Activities
In the process of aggregating the financial information for the government-wide Statement of Net

Position and Statement of Activities, some amounts reported as interfund activity and balances in
the fund financlal statements have been eliminated or reclassified.

Fund Finanéial Statements --

Interfund activity, if any, _W|th|n and among the governmental and propnetary fund categones is
reported as folEows in the fund fi nanmai statements

1.  Interfund Loans -- Amounts provided with a requirement for repayment are reported as
interfund receivables and payables.

2. Interfund Services -~ Sales or purchases of goods and services between funds are reported as
revenues and expend:tures/expenses o '

3. Interfund Reimbursements -- Repayments from funds responsible for ‘certain
expenditures/expenses to the funds that initially paid for them are not reported as
reimbursements but as adjustments to expenditures/expenses in the respective funds.

4, Interfund Transfers -- Flow of assets from one fund to another where repayment is not
expected are reported as transfers in and out.
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

1.G Internal and Interfund balance and Activities (Continued)

Government-Wide Financial Statements --

Interfund activity and balances, if any, are eliminated or reclassified in the government-wide

financial statements as follows:

1. Internal Balances -- Amounts reported in the fund financial statements as interfund
receivables and payables are efiminated in the governmental and business-type activities
columns of the Statement of Net Assets, except for the net residual amounts due between
governmental and business-type activities, which are reported as Internal Balances.

2. Internal Activities -~ Amounts reported as interfund transfers in the fund financial statements
are eliminated in the government-wide Statement of Activities except .for the net amount of
transfers between governmental and business-type activities, which are reported as Transfers -
- Internal Activities. The effects of interfund services between funds, If any, are not
eliminated in the Statement of Activities.

1.H Use of Estimates

The preparation of financial statements in conformity with the other comprehensive basis- of
accounting (OCBOA) used by the Village requires management to make estimates and assumptions
that affect certain reported amounts and disclosures (such as estimated useful lives in determining
depreciation expense); accordingly, actual results could differ from those estimates.

NOTE 2. CASH AND CERTIFICATES OF DEPOSIT

Cash and investments as of March 31, 2022 are classified in the accompanying financial statements

as follows:
2022

Cash : | $ 1,416,704
Total ' S 1410704

23



VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 2. CASH AND CERTIFICATES OF DEPOSIT (Continued)

The Village's funds are required to be deposited and invested under the terms of a depository
contract pursuant to Statute. The depository bank pledges for safekeeping and trust with the
Village's third party agent, approved securities in an amount sufficient to protect Village funds on a
day-to-day basis during the period of the contract. The pledge of approved securities is waived
only to the extent of the dollar amount of Federal Deposit Insurance Corporation coverage.

Under the depository contract, the Village, at its own discretion, invests funds in time deposits and
certificates of deposit provided by the dep05|tory bank at interest rates approximating United States
Treasury Bill rates.

A.  Interest Rate Risk

Interest rate risk is the fisk that changes in market interest rates will adversely affect the fair value
of an investment. Generally, the longer the maturity of an investment, the greater the sensitivity of
its fair value to changes in market interest rates. One of the ways that the Village manages its
exposure to interest rate risk is by purchasing a combination of shorter term and longer term
investments and by timing cash flows from maturities so that a portion of the portfolio is maturing
or coming close to maturity evenly over time as necessary to provide the cash flow and liquidity
needed for operations.

The following methods and assumptlons were used by the Organlzatlon in esttmatmg the fair value of its
financial mstruments ’

B. Cash and Cash Equivalents

The carrying amount reported in the Statements of Assets, Liabilities and Net Position for cash and
cash equivalents approximates its fair value,

C. Invesiments
Fair values, which are the amounts reported in the Statements of Assets, Liabilities and Net

Position, are based on quoted market pnces if avaliable or estimated using quoted market pnces
for snmaEar securities.

NOTE 3. PROPERTY TAXES

Property tax revenues are recorded on the "deferred method". Because of the extraordinarily long
period of time between the levy date and the receipts of tax distributions from the County Collector, the
property taxes are not "available" to finance current year expenditures. The current year tax levy is
recorded as income when received,

The Village's property tax is levied each year on all taxable property located in the Village on or before
the last Tuesday in December. The levy was passed on December 16, 2021 by the Trustees. Property
taxes attach as an enforceable lien on property as of January 1 and are payable in four installments on
or about July 1, September 1, October 1 and December 1. The Village receives significant distributions
of tax receipts approximately one mionth after these due dates. Property taxes recorded in these
financial statements are from the 2020 and prior levy.
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' VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 3. PROPERTY TAXES (Continued)

The following are the tax rates limits permitted by State Statute and by local referendum and the actual
rates levied per $100 of assessed vatuanon : :

Maximum Levy Years
Rate 2021 2020 2019
Tax Rates:

General 0.2500 0.2359 0.2297 0.2319
Police Protaction 0.0750 0.0728 0.0709 0.0687
Audit None 0.0859 . 0.0836 0.0859
Sacial Security ) None 0.1022 0.0996 G.1031
Insurance ' ; None. . -. 0.2187 0.2130 0.2254
IMRF Nohe . 0.1267 0.1234 0.1288
Street Lighting S T 00500 0.0470 0.0458 0.0473
' ' 0.8892 0.8660 0.8911
Assessed Valuation $ 25,657,688 $.25121.728 $.23.294.092

Tax Extensions:
General $ 60,552 $ 57,705 $ 54,019
Police Protection : 18,679 17,811 16,003
Audit _ 22,040 24,002 20,010
Social Security : ' . 26,248 25,021 24,016
Insurance - 56,139 53,509 52,505
IMRF 32,534 31,000 30,003
Street Lighting 12,085 11,506 11,018
Totals $ 228277 $ 217,594 LM
Collections s - $..212.350 $ 206076

Percentage of
Extensions Collected _ 0.00% 99.91% 99.28%

NOTE 4. LIABILITY INSURANCE

The Vlltage is exposed to various risks of loss related to torts, theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and naturai disasters. The Village was unable to
obtain general comprehensive insurance at a cost it considered to be economically justifiable. Theréfore
the Village joined with other municipalities in the State in belonging to the Illinois Municipal League Risk
Management Association (IMLRMA), a public entity risk pool currently operatmg as a commoen rlsk
management and insurance program for Illinois mumqpalltles

The Village pays an annual premium to IMLRMA for its comprehenswe insurance coverage. Settled
dlaims for these risks have not exceeded the insurance coverage premiums in the past four fiscal years.
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
‘MARCH 31, 2622

NOTE 5. LONG-TERM DEBT

quernmentai Activities

On May 1, 2017, the Village entered into a loan of $790,000 with the

USDA, Rural Development for a new Village Hall. The ]oan‘_is to be

repaid in 19 anhual payments including interest at 2.375%, with a final ' )
payment due on May 1, 2037, $ .. 618,088

Annual debt service requirements to maturity for long-term debt are as follows:

Year Ended - .5+ Governmental

March 31, Activities -
' " Principal . Interest
2023 $ 35000 % 14,680
2024 35,000 13,848
2025 40,000 13,017
2026 40,000 12,067
2027 40,000 11,117
2028 40,000 - 10,167
2029 ) 40,000 9,217
2030 ' 40,000 - 8,267
2031 . 45,000 . 7,317
2032 45,000 6,248
2033 45,000 5,180
2034 45,000 4,111
2035 . 45,000 . 3,042
2036 50,000 1,973
2037 . 33,088 _ 785

$ 618,088 $__ 121,037
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VILLAGE OF ST, JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 5. LONG-TERM DEBT (Continued)

The following is a summary of changes in fong-term debt for the year ended March 31, 2022:

: - Amounts
Beginning - Ending Due Within
Balance Additions Reductions Balance One Year
Governmental Activities:
USDA, Rural Development $ 653,088 % - $ 35000 $ 618,088 $ 35,000

Total Governmental $ 653088 $ - $. 35000 § 618088 $ 35000

Debt Service Requirements to Maturity -

The annual debt service requirements to Enaturlt\j, including principal and interest, for long-term debt,
as of March 31, 2022, are. as follows:

Year : Principal Interest Total
2023 $ 35000 $ 14,680 $ 49,680
2024 35,000 13,848 . 48,848
2025 ' 40,000 13,017 . . 53,017
2026 . 40,000 12,067 52,067
2027 S 40,000 11,117 51,117
2028 _ 40,000 10,167 50,167
2029 ‘ , 40,000 9,217 . 49,217
2030 . ' 40,000 8,267 48,267
2031 o 45,000 7,317 52,317
2032 45,000 6,248 51,248
2033 45,000 5,180 50,180
" 2034 45,000 4,111 49,111
2035 - . o 45,000 . 3,042 48,042
2036 50,000 1,973 51,973
2037 33,088 786 33,874
4 618,088 ¢ 121,037 $ 739125
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCiH 31, 2022

NOTE 6. CAPITAL ASSETS

Capltal asset activity for the year ended March 31, 2022, was as follows:

GOVERNMENTAL ACTIVITIES:
Capital Assets, Being Depreciated:
Buildings and Systems
Vehicles and Equipment
Infrastructure
Total Capital Assets being Depreciated

L.ess Accumulated Depreciation for:
Buildings and Improvements
Vehicles and Equipment
Infrastructure

Total Accumulated Depreclation

Governrental Activities Capital Assets, Net
BUSINESS-TYPE ACTIVITIES:
Land
Capital Assets,'Being Depreciated:
Buildings and Systems
Vehicles and Equipment
Total Capital Assets, Being Depreciated
Less Accumulated Depreciation for:
Buildings and Systems
Vehicles and Equipment
Total Accumulated Bepreciation

Business-Type Activities Capital Assets, Net

Depreciation expense was charged to functions/programs of the government as follows:

Governmental Activities:
General Government
Public Safety
Highways and Streets

Total Depreciation Expense - Governmental Activities

Business-Type Activities - Water and Sewer

Beginning Ending
Balance Increases Degcreases Balance
$ 1,063,524 $ - $ 1,063,524

502,497 36,958 539,455
424,270 - % 474,270

$ 1,990,291 § 36,958 § $ 2,027,249
$ 161,465 .$- 36,052 $ 197,517
417,973 34,792 452,765
189,698 15002 204,700

$ 769,136 $ 85,846 § $ 854,982
$. 1221155 ¢ (48.888) & - § 1,172,267
$ 76122 $ . - § $ 76,122
$ 1,887,427 $ 3,227 $ 1,890,654
382,055 36,044 $ 418,099

$ 2,269,482 $ 39271 § $ 2,308,753
$ 1,349,345 § 27,180 $ 1,376,525
320,229 19087 % 339,316

$ 1,669,574 $ 46,267 $ $ 1,715,841
$ 676030 $ (6,99) $ § 669,034
$ 38,485

16,711

30,650

$....85.840
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 7. PENSION PLAN

A.  llinols Municipal Retirement Fund

Pian Description. The Village's defined benefit pension plan for employees provides retirement and
disability benefits, post retirement Increases, and death benefits to plan members and beneficiaries.
The Plan s affiliated with the Hlinols Municipal Retirement Fund (IMRF), an agent multiple-employer
plan. Benefit provisions are established by statue and may only be changed by the General Assembly
of the State of llinois. IMRF issues a publicly available financial report that includes financial
statements and required supplementary information. The report may be obtained on-ine at

www.imif.org.

Funding Policy. As set by statute, members are required to contribute 4.50 percent of their annual
covered salary. The statute requires employers to contribute the amount necessary, in addition to
member contributions, to finance the retirement coverage of its own employees. The employer
contribution rate for calendar year 2021 was 5.34 percent of annual covered payroli. The employer
also contributes for disability benefits, death benefits and supplemental retirement benefits, all of
which are pooled at the IMRF level. Contribution rates for disability and death benefits are set by the
IMRF Board of Trustees, while the supplemental retirement benefits rate is set by statute.

Annual Pension Cost. The reguired contribution for calendar year 2021 was $18,050.

Three-Year Trend Information for IMRF

Fiscal Annual - Percentage Net

Year . Pension ~of APC Pension

Ending Cost (APC)  Contributed - Obligation
3/31/2021 $ 18,050 100% $ -
3/31/2020 19,132 100% -
3/31/2019 .. 11,295 100% . -

The reqmred contribution for 2021 was determined as. part of the December 31 2019 ad:uarsal
valuation using eth entry age normal actuarial cost method. The actuarial assumptions at December
31, 2019 included (8) 7.25% investment rate of return (net of administrative and direct investment
expenses), (b) projected salary Increases of 3.50% a year, attributable to inflation, (c) additional
projected salary increases ranging from 0.4% to 10.0% per year depending on age and service,
attributable to seniority/merit, and (d) post-retirement benefit increases of 3% annually. The actuarial
value of plan assets was determined using techniques that spread the effects of short-term volatility in
the market vaiue of investments over a five-year period with 20% corridor between the actuarial and
market value of assets. The Village plan's unfunded actuarial accrued liability at December 31, 2019 is
being amortized as a level percentage of prmeded payroii on an open 22 year basis.
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 7. PENSION PLAN (Continugd)

Funded Status and Funding Progress, As of December 31, 2021, the most recent actuarial valuation
date, the plan was 136.58 percent funded. The actuarial accrued Hability for benefits was $371,491
and the actuarial value of assets was $507,370, resulting in a overfunded actuarial accrued liability
(UAAL) of $135,879. The covered payroll for calendar year 2021 (annual payroll of active employees
covered by the plan) was $338,020 because the plan is over funded, there s no ratio of the UAAL to
the covered payroll.

The schedule of funding progress, presented as RSI following the notes to the financial statements,
presents multiyear trend information about whether the actuarial value of plan assets is increasing or
decreasing over time relative to the actuarial accrued Rabillty for benefits.

REQUIRED SUPPLEMENTARY INFORMATION
SCHEDULE OF FUNDING PROGRESS

Actuarial

Actuarial Accrued Unfunded UAAL as a %

Actuarial Value of  Liability (AAL) AAL Funded Covered of Covered
Valuation Assets --Entry Age . (UAAL) Ratio Payroll Payrall

Date @w . ®E (BA)  (AB) (o) ((B-AYC) .
12/31/21  $ 507,370 §. 371,491 $ (135,879) . 136.58% . $ 338,020 0.00%
12/31/20 409,467 356,103 (53,364) 114.99% 331,001 0.00%
12/31/19 322,070 306,688 (15,382) 105.02% 310,308  0.00%

On a market value basis, the a&uariél value :_of assets a.s'of D..écerr.\be_r '31__, 20211 is $675,188. On a market
basis, the funded ratio would be 181.75%.

The actuarial value of assets and accrued liabiiity cover active and inactive members have service credit

with Village of St. Jacob. They do not include amounts for retiregs. The actuarial accrued liability for
retirees is 100% funded. ' ‘ B
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VILLAGE OF ST, JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS

MARCH 31, 2022

NOTE 7. PENSION PLAN {Continued)

GASB Statement No. 68 requires the notes of the Village's financial statements to disclose the total pension
expense, the pension plan's liabilities and assets, and deferred outflows of resources and inflows of
resources related to pensions, and certain additional information. The following summarizes the changes in
net pension liability and related ratios for the calendar year ended December 31, 2021.

Actuarial valuation Date
Measurement Date of the Net Pension Liability
Fiscal Year End

Membership
Number of
-Retirees and Beneficiaries
-Inactive, Non-Retired Members. -
-Active Members
-Total

=

Total pension liability
Service Cost .
Interest on the Total Pension Liability

Difference between expected and actual experience

of the Total Pension Liability
Change of Assumptions
Benefit payments, including refunds
~ of employee contributions
Net change in total pension liability
Total pension liablfity - beginning
Total pension liability - ending

Plan fiduciary net position
Contributions - employer
Contributions - employee
Net Investment income
Benefit payments, including refunds
of employee contributions
Other (Net Transfer)
Net change in plan fiduciary net position
Plan fiduciary net position - beginning
Plan fiduciary net position - ending

Net pension liability/(asset)

Plan fiduciary net position as a percentage
of total pension liability

Covered Valuation payroll

Net pension liability as a percentage
of covered valuation payroll .

December 31,2021
December 31,2021
March 31, 2022

6
12

6

24

$ 30,876
71,505
(12,585}
(76,269)

$ 13,527
1,008,971
$ 1,022,498
$ 18,051
15,211
203,958
(76,269)
(2,304)

$ 158,647
1,169,661
$1,328,308

$ (3.05,810)

125.91%

338,021

-90.47%
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS

MARCH 31, 2022

NOTE 7. PENSION PLAN (Continued)

The total pension liability in the December 31, 2021 actuarial valuation was determined using the following
actuarial assumpticns, applied to all periods Included in the measurement:

Actuarial Cost Methoed
Asset Valuation Method
Wage Growth -

Price Inflation

Salary Increases

Entry Age Normal

5 - year smoothed market, 20% corridor
3.25%

2.50%

3.35% to 14.25% including inflation

Investment Rate of Retun 7.25%

Retirement Age

Mortality

Other Information

Discount Rate

Experienced-based table of rates that are specific to the
type of eligibility conditicn. Last updated for the 2017
valuation pursuant to an -experience study of the period
2014-2016. )

For non-disabled retirees, an IMRF specific mortality table
was used with fully generational projection scale MP-2017
(base year 2015). The IMRF specific rates were developed
from the RP-2014 Blue Collar Heaith Annuitant Mortality
Table with adjustments to match current IMRF experience.
For disabled retirees, an IMRF specific mortality table was
used with fully generational projection scale MP-2017 (base
year 2015). The IMRF specific rates were developed from
the RP-2014 Disabled Retirees Mortality Table applying the
same adjustment that were applied for non-disabled fives,
For active members, an IMRF specific mortality table was
used with fully generational projection scale MP-2017 (base
year 2015). The IMRF specific rates were developed from
the RP-2014 Employee Mortality Table with adjustments to

‘match current IMRF experience.

There were no benefit changes during the year.

For the purpose of this va!uatlon the expected rate of return on penslon plan mvestments Is 7.25%; the
municipal bond rate is 2.00%; and the resuiting singte discount rate is 7.25%.

Sensitivity of net pension liability/(asset) o thé single discount rate assqmption

The following presents the District's proportionate share of the net pension liability calculated using the
discount rate of 7.25 percent, as well as what the District's proportionate share of the net pension flability
would be If it were calculated using a discount rate that is 1-percentage-point fower (6.25 percent) or 1-
percentage-point higher (8.25 percent) than the current rate.

Employer's proportionate share

Current
1% Decrease D:scount Rate 1% Increase
(6.25%) (7.25%) {8.25%)

of the net pension Hability $ 1,129,622 $ 1,022,498 $ 934,815
Plan Fidudiary Net Position 1,328,308 _ 1,328,308 1,328,308
Net Pension Liability/(Asset) 4. (198,686) $ (305,810) $ (393.493)
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VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BASIC FINANCIAL STATEMENTS
MARCH 31, 2022

NOTE 7. PENSION PLAN {Continued)

B. Social Security

All Village employees are covered under Soclal Security. The Village reported $48,909, thg total
required contribution for the current fiscal year. B

NOTE 8. STATEMENT OF LEGAL DEBT:

The computation of legal debt margin is as follows:

Assessed Valuation as of December 31, 2021 $ 25,657,688
Debt Limit - 5.75% of Assessed Valuation ' o $ 1,475,317

Less: General Obligation of Assessed
Valuation of Bonded Indebtedness 618,088

Legal Debt Margin $ 857,229

NOTE 9. INTERFUND TRANSFERS

The following is a summary of interfund transférs for the year ended March 31, 2022:

General Fund Transfer To:
Debt Service Fund $ 67,200
$ 67,200

The Village made transfers to move funds from the general fund to the Debt Service fund.

NOTE 10, STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY

The following individual funds had a deficit fund balance or a deficit retained earnings balance as of March
31, 2022: '

General Fund, had a deficit fund balance of ($73,966),
Motor Fuel Tax Fund, Special Revenue Fund had a deficit fund balance of ($41,297).

NOTE 11 SIGNIFICANT EVENTS

Since February 2020, the spread of COVID-19 has severly impacted many local economies around the
globe. In many countries, including the United States of America, businesses are being forced to cease or
limit operations for long or indefinite periods of time. Measures taken to contain the spread of the virus,
including travel bans, quarantines, social distancing, and closures of non-essential services have triggered
significant disruptions to businesses worldwide, resulting in an economic stowdown. Global stock markets
have also experienced great volatility and a significant weakening. Governments and central banks have
responded with monetary and fiscal interventions to stablize economic conditions.

The duration and impact of the COVID-19 pandemic, as well as the effectiveness of government and
central bank responses, remains unclear at this time. It i$ not possible to reliably estimate the duration and
severity of these consequences, as well as their impact on the financial position and resuits of the Company

for future periods.
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SCHEDULE "1"

' VILLAGE OF ST. JACOB, ILLINOIS

STATEMENT OF REVENUES RECEIVED, EXPENDITURES DISBURSED,
AND CHANGES IN FUND BALANCE - MODIFIED CASH BASIS -
BUDGET AND ACTUAL - GENERAL FUND
FOR THE YEAR ENDED MARCH 31, 2022

REVENUES RECEIVED:
Property Taxes
Replacement Tax
Sales Tax
State Income Tax
Local Use Tax
Video Game Tax
Utility Tax
Cannabis Tax
Grants
Licenses and Permits
fFines and Penalties
Rental Income
Homecoming Income
Investment Earnings
Miscellaneous

Total Revenues Received

EXPENDITURES DISBURSED:

Original and Actual Over (Under)
Final Budget Amounts . . Budget

$ 114,553 $ 123,786 § 9,233

1,130 2,244 1,114

43,800 89,081 45,281

118,300 166,167 T 47,867

36,500 45,866 9,366

- 4,150 3,923 (227)

5,500 62,427 56,527

1,200 -. 1,818 618

o - : 90,563 90,563

23,925 19,894 {4,031)

1,000 10,642 9,642

3,950 1,650 (2,300)

- 60,925 60,925

13 14 C 1

28,671 . 54,810 26,139

$ 383000 $ 733810 §  350.718

Current: i : s '
General Government $ 201,801 ¢ 208,901 § (7,100)
Public Safety 219,600 163,341 56,259
Highways and Streets 95,684 133,025 (37,341)
Homecoming Expenses - 51,911 (51,911) .
Capital Outlay 45,000 36,958 8,042

Total Expenditures Disbursed 594,136 $ (32,051)

$ 562,085 $

EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES

OTHER FiNANCiNG SOURCES (USES):
Transfer In (Out)
Total Other Financing Sources (Uses)
Net Change in Fund Balances

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

$  (178,993) $ 139,674 $ 318,667

$ - % (67,260)$ (67,200)
$ _ - $_ (67,200) $  (67,200)

$ (178,993} $ 72,474 § 251,467
_(146,440) |
$  (73.966)
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VILLAGE OF ST. JACOB, ILLINOIS

STATEMENT OF REVENUE RECEIVED, EXPENDITURES DISBURSED,. ANiE) CHANGES IN
FUND BALANCE - MODIFIED CASH BASIS - BUDGET TO ACTUAL -

PROPRIETARY FUNDS

FOR THE YEAR ENDED MARCH 31, 2022

OPERATING REVENUES:
Charge for Services --
Water
Sewer .
Trash
Total Operating Revenues

QOPERATING EXPENSES:
Advertising

Water & Sewer Treatment &lMaEntenance

Water Purchases
Supplies
Equipment Rent
Wages & Payroll Taxes
Contract Labor
Insurance
Fuel
Office Expense
Bues and Subscriptions
Utilities
EPA Fee
Miscelianeous
Professional Fees
Depreciation

Total Operating Expenses

OPERATING INCOME (LOSS)

NON-OPERATING REVENUES (EXPENSES):
Investment Income

Total Non-Operating Revenues (Expenses)

NET CHANGE IN FUND BALANCE

FUND BALANCE, BEGINNING OF YEAR

FUND BALANCE, END OF YEAR

Actual

Qriginal and Over (Under)

Final Budget Amounts Budget
$ 451,572 ¢ 439960 $  (14,612)
94,699 99,235 4,536
122,981 132,801 9,820

4 669,252 $_ 671,59 $ 2,744
$ 802 $ ¢ 802
60,895 28,601 32,294
189,704 206,446 (16,742)
13,031 13,069 (38)
733 1,082 (349)
122,003 122,111 (108)
1517981 137,961 14,020
510 9,520 (9,010)
2,657 4,349 (1,692)
17,291 11,141 6,150
365 356 9

19,120 18,852 . 268
2,623 2,500 123
. 58 189 L(131)
6,743 9,422 " (2,679)
70,448 46,267 24,181

$ 658,964 $ 611,866 $_ 47,098
$ 10288 § 60,130 $_ 49,842
$ - 4,303 $ 1,074 § (3,229)
$ 4303 ¢ 1,074 $  (3.229)
§ 143591 $ 61204 § 46,613

1,507,474
$ 1,568,678
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SCHEDULE “4"

VILLAGE OF ST. JACOB, ILLINOIS

NOTES TO BUDGETARY COMPARISON SCHEDULE
MARCH 31, 2022

BUDGET | AW

The Village prepares it annual operating budget under the provision of the Municipal Budget Act (the
“Budget Act"). In accordance with those provisions, the following process is used to adopt the annual
budget:

a. Prior to June 1, the Mayor submits to the Village Trustees a proposed operating budget for the
fiscal year commencing the following July 1.

b. Public hearings are conducted to obtain citizen comments. At least one public hearing must be
held no later than 15 days prior to July L,

c.  Subsequent to the public hearings but no later than seven days prior to July 1, the budget is
adopted by resolution of the Village Trustees.

d. The adopted budget is filed with the Office of State Auditor and Inspector.

The legal level of control at which expenditures may not legally exceed appropriations is the object category
level by department within a fund. The Budget Act recognizes the followmg object categories as the
minimum legal level of control by department within a fund:

Personal Service

Materials and Supplies
Other Services and Charges
Capital Qutlay

Debt Service .
Interfund Transfers

Ali transfers of appropriations between departments and supplemental appropriations require Village
Trustees approval. The President may transfer appropriations between object categories within a
department without Village Trustees approval. Supplemental appropriations must also be filed with Office of
State Auditor and Inspector.

BASIS OF ACCOUNTING

The budget is prepared on the same modified cash basas of accounting as applied to the governmentai funds
in the basic financial statements. Revenues and expenditures are reported when they result from cash
transactions.
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